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                        (% indicates previous year's comparison)

1.  / Summary of financial results

Million
1H 2H Full year 1H YoY 2H YoY Full year YoY

Sales 386,237 390,525 776,762 386,691 100.1% 402,176 103.0% 788,867 101.6%

Operating income 19,606 24,230 43,836 11,123 56.7% 16,267 67.1% 27,391 62.5%

19,113 24,168 43,282 10,528 55.1% 15,682 64.9% 26,210 60.6%

10,618 16,191 26,810 5,731 54.0% 7,794 48.1% 13,526 50.5%

20.70 31.56 52.26 11.56 55.8% 15.91 50.4% 27.47 52.6%

6,027 12,384 18,412 659 10.9% 7,843 63.3% 8,502 46.2%

11.75 24.14 35.89 1.33 11.3% 15.94 66.0% 17.27 48.1%

Million
1Q 2Q 3Q 4Q 1Q YoY 2Q YoY 3Q YoY 4Q YoY

Sales 183,461 202,775 194,634 195,891 188,247 102.6% 198,443 97.9% 201,368 103.5% 200,808 102.5%

Operating income 8,367 11,239 10,268 13,961 4,128 49.3% 6,994 62.2% 8,180 79.7% 8,087 57.9%

8,437 10,676 10,632 13,535 4,277 50.7% 6,250 58.5% 8,108 76.3% 7,573 56.0%

4,207 6,411 6,244 9,947 1,654 39.3% 4,077 63.6% 3,300 52.8% 4,494 45.2%

8.20 12.50 12.17 19.39 3.30 40.2% 8.35 66.8% 6.75 55.5% 9.20 47.4%

1,320 4,707 4,898 7,485  929 1,589 33.8% 4,063 83.0% 3,779 50.5%

2.57 9.18 9.55 14.59  1.85 3.25 35.4% 8.32 87.1% 7.73 53.0%

90 90 90 92 92 82 82 82

Japan 18 18 18 18 18 16 16 16

Non-Japan 72 72 72 74 74 66 66 66

30,565 30,376 30,163 29,882 29,926 26,196 25,923 25,632

Japan 12,002 11,920 11,810 11,728 11,891 10,670 10,580 10,474

Non-Japan 18,563 18,456 18,353 18,154 18,035 15,526 15,343 15,158

Forecast

Million
1H FCT YoY 2H FCT YoY

Full year
FCT

YoY

Sales 393,000 101.6% 427,000 106.2% 820,000 103.9%

Operating income 8,000 71.9% 28,000 172.1% 36,000 131.4%

7,000 66.5% 26,500 169.0% 33,500 127.8%

Continuing and discontinued
operations

500 75.8% 18,500 235.9% 19,000 223.5%

Effective the first quarter of the fiscal year ended March 31, 2024, the steering business has been classified as a discontinued operation. Sales, operating income,
income before income taxes, capital expenditures, depreciation and amortisation, R&D expenses are presented excluding the discontinued operations. Net income
attributable to owners of the parent, basic earnings per share, number of consolidated subsidiaries, and number of employees represent the sum of continuing and
discontinued operations. Figures for the fiscal year ended March 31, 2023 and forecast for the fiscal year ending March 31, 2025 are presented in the same manner.

2023 3  / FY2022 2024 3  / FY2023

Continuing operation Income before income taxes

Ref. Net income attributable to owners of the parent

Ref. Basic earnings per share (yen)

Continuing and
discontinued operations

Net income attributable to owners of the parent

Basic earnings per share (yen)

2023 3  / FY2022 2024 3  / FY2023

Continuing operation

Net income attributable to owners of the parent

(2) Supplementary material of consolidated results for the year ended March 31, 2024

2025 3  / FY2024

Continuing operation

Income before income taxes

Income before income taxes

Ref. Net income attributable to owners of the parent

Ref. Basic earnings per share (yen)

Continuing and
discontinued
operations

Net income attributable to owners of the parent

Basic earnings per share (yen)

Consolidated subsidiaries

Number of employees
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2. / Business Segment Data (Continuing operation)

Million
1H 2H Full year 1H YoY 2H YoY Full year YoY

 / Sales 386,237 390,525 776,762 386,691 100.1% 402,176 103.0% 788,867 101.6%

Industrial machinery business 195,430 189,673 385,103 171,012 87.5% 173,833 91.6% 344,846 89.5%

Automotive business 174,759 184,615 359,374 199,127 113.9% 209,694 113.6% 408,821 113.8%

Others 29,147 29,851 58,999 32,733 112.3% 34,921 117.0% 67,655 114.7%

Adjustments  13,100  13,615  26,715  16,182  16,273  32,455

 / Operating income 19,606 24,230 43,836 11,123 56.7% 16,267 67.1% 27,391 62.5%

Industrial machinery business 19,634 15,907 35,541 4,593 23.4% 3,413 21.5% 8,007 22.5%

Automotive business 61 6,265 6,326 5,674 12,902 205.9% 18,576 293.6%

Others 972 1,187 2,159 1,383 142.3% 967 81.5% 2,350 108.9%

 1,061 870  191  527  1,015  1,543

Million
1Q 2Q 3Q 4Q 1Q YoY 2Q YoY 3Q YoY 4Q YoY

 / Sales 183,461 202,775 194,634 195,891 188,247 102.6% 198,443 97.9% 201,368 103.5% 200,808 102.5%

Industrial machinery business 95,297 100,133 96,312 93,361 85,065 89.3% 85,947 85.8% 83,947 87.2% 89,885 96.3%

Automotive business 79,981 94,778 90,111 94,503 95,179 119.0% 103,947 109.7% 107,967 119.8% 101,727 107.6%

Others 14,706 14,440 15,052 14,798 16,712 113.6% 16,021 110.9% 18,275 121.4% 16,646 112.5%

Adjustments  6,523  6,576  6,842  6,772  8,709  7,472  8,821  7,451

 / Operating income 8,367 11,239 10,268 13,961 4,128 49.3% 6,994 62.2% 8,180 79.7% 8,087 57.9%

Industrial machinery business 9,233 10,400 9,582 6,325 2,309 25.0% 2,284 22.0% 1,120 11.7% 2,292 36.2%

Automotive business  1,357 1,419 1,124 5,140 1,086 4,587 323.3% 7,558 671.9% 5,343 104.0%

Others 808 164 317 870 680 84.2% 702 427.6% 549 173.3% 418 48.0%

 316  744  755 1,626 51  579  1,048 32

Forecast

 / Business Segment Data (Continuing operation)

Million
1H FCT YoY 2H FCT YoY

Full year
FCT

YoY

 / Sales 393,000 101.6% 427,000 106.2% 820,000 103.9%

Industrial machinery business 179,000 104.7% 199,000 114.5% 378,000 109.6%

Automotive business 196,000 98.4% 209,000 99.7% 405,000 99.1%

Others 33,000 100.8% 35,000 100.2% 68,000 100.5%

Adjustments  15,000  16,000  31,000

 / Operating income 8,000 71.9% 28,000 172.1% 36,000 131.4%

Industrial machinery business 4,000 87.1% 15,000 439.4% 19,000 237.3%

Automotive business 4,500 79.3% 13,500 104.6% 18,000 96.9%

Others 500 36.2% 500 51.7% 1,000 42.5%

Adjustments  1,000  1,000  2,000

2025 3  / FY2024

2023 3  / FY2022 2024 3  / FY2023

Adjustments

2023 3  / FY2022 2024 3  / FY2023

Adjustments
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    Capital expenditures, Depreciation and amortisation, R&D expenses (Continuing operation)

Million
1H 2H Full year 1H YoY 2H YoY Full year YoY

Capital expenditures 19,793 34,298 54,092 25,048 126.5% 33,430 97.5% 58,478 108.1%

Depreciation and amortisation 24,755 25,356 50,112 26,137 105.6% 26,770 105.6% 52,907 105.6%

7,469 7,910 15,380 7,491 100.3% 8,111 102.5% 15,602 101.4%

12,626 13,320 25,947 12,996 102.9% 14,376 107.9% 27,373 105.5%

Million
1Q 2Q 3Q 4Q 1Q YoY 2Q YoY 3Q YoY 4Q YoY

Capital expenditures 7,859 11,934 11,912 22,385 9,853 125.4% 15,194 127.3% 12,044 101.1% 21,385 95.5%

Depreciation and amortisation 12,181 12,574 12,724 12,632 12,805 105.1% 13,332 106.0% 13,267 104.3% 13,502 106.9%

3,460 4,009 3,960 3,949 3,602 104.1% 3,888 97.0% 3,976 100.4% 4,135 104.7%

6,059 6,567 6,523 6,796 6,415 105.9% 6,580 100.2% 6,650 101.9% 7,726 113.7%

Forecast

Million
1H FCT YoY 2H FCT YoY

Full year
FCT

YoY

Capital expenditures 60,000 102.6%

Depreciation and amortisation 54,000 102.1%

16,000 102.5%

29,000 105.9%

2025 3  / FY2024

R&D Expenses (on a statutory basis)

R&D Expenses (on a statutory basis)

Ref. R&D Expenses (on a managerial basis)

Ref. R&D Expenses (on a managerial basis)

2023 3  / FY2022 2024 3  / FY2023

R&D Expenses (on a statutory basis)

Ref. R&D Expenses (on a managerial basis)

2023 3  / FY2022 2024 3  / FY2023
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4.  / Currency exchange rate

1H 2H Full year 1H 2H Full year

USD 133.98 136.98 135.48 141.00 148.24 144.62

EUR 138.72 143.22 140.97 153.38 160.20 156.79

CNY 19.88 19.62 19.75 19.75 20.53 20.14

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

USD 129.57 138.39 141.63 132.33 137.37 144.63 147.87 148.61

EUR 138.10 139.34 144.36 142.08 149.46 157.30 159.08 161.32

CNY 19.58 20.18 19.88 19.36 19.56 19.94 20.44 20.62

End of
1H

End of
2H

End of
1H

End of
2H

USD 144.81 133.54 149.58 151.40

EUR 142.32 145.72 157.97 163.28

CNY 20.37 19.42 20.46 20.84

End of
1Q

End of
2Q

End of
3Q

End of
4Q

End of
1Q

End of
2Q

End of
3Q

End of
4Q

USD 136.69 144.81 132.70 133.54 144.99 149.58 141.82 151.40

EUR 142.65 142.32 141.44 145.72 157.56 157.97 157.09 163.28

CNY 20.39 20.37 19.02 19.42 19.95 20.46 19.94 20.84

Forecast

USD

EUR

CNY

145.00

155.00

20.00

Average exchange rate

2025 3  / FY2024

Full year FCT

Term end exchange rate

Average exchange rate

2023 3
/ FY2022

2024 3
/ FY2023

Term end exchange rate

2023 3  / FY2022 2024 3  / FY2023

2023 3  / FY2022 2024 3  / FY2023

2023 3  / FY2022 2024 3  / FY2023

Average exchange rate
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